
Board of Trustees 

River Forest Public Library 

Finance Committee Minutes 

Monday, August 28th, 2017 

7:30 pm 

 

Present:  Tom Smedinghoff, Katie Bevan, Joan O’Connor, Director Sue Quinn, and staff member 

Joanna Bertucci.   

 

Call to Order: Meeting was called to order at 7:30 pm 

 

Minutes: 

Trustee O’Connor moved to approve the minutes from the June 14, 2017 meeting.  Trustee 

Smedinghoff seconded the motion, and the minutes were approved. 

 

Old Business: 

 

a. Review of draft audit for fiscal  year ending April 30, 2017 

 

 The committee reviewed and discussed the draft audit document prepared by  

Knutte & Associates.    

 

 At 7:45 pm the committee placed a call to the auditor, Laura Babula.  Ms. Babula said that 

the 16-17 audit went smoothly and there were no major changes from the previous year.  

Since the RFPL is not perusing GFOA certification the audit document is shorter than the                          

previous two years. 

 

 Trustees and Ms. Babula discussed Note 1, section A regarding the RFPL as a component  

unit of the Village of River Forest.  Ms. Babula believes that the RFPL is a component unit  

of the Village as RFPL’s taxes are levied through the Village.  The library does not have any 

component units. 

 

 Director Quinn will send all the required changes to Ms. Babula and we hope to have  

A revised document by September 5th. 

 

 The Finance committee will present the audit at the September board meeting,  

Recommending that the Board accept the audit and transfer the excess of revenues                                               

over expenditures for FY 16-17 at the September meeting. 

 

b. Staff update on current status of investment of public funds. 

 

 Direction Quinn shared the RFPL balance sheet as of 8/28/17 and a schedule of RFPL  

investments.  The investment schedule will be shared with the Board at the September meeting. 

 

Adjournment 

 

The meeting was adjourned at 8:45 pm. 
 


